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Y ecmammi docniosceno minbogy eKOHOMIKY K 2106anbHY NPOOIEeMY, WO HE2AMUSHO 6NIUBAE HA OEPICABHT (DIHAHCU,
KOHKYpeHmHe cepedosuije ma eKOHOMIMHUL po3eumok Yxpainu. Busnaueno, wjo ocHosHuMu paxmopamu minizayii € ucoxe
nooamkose HABAHMAICEHHS, CKIAOHe Pe2yTI08aHHs, KOPYNYisa ma Hu3bKa 008ipa 0o oepicasHux incmumymis. Memoro pobomu €
aHaniz MidXCHApOOHO20 00C8i0y Ma eKOHOMIYHUX MeXaHizmie aezanizayii miHb06020 0Oi3HeCy 3 HOOANLUIOIO PO3POOKOIO
00IpYHMOaHUX pexomenoayitl ons Yrpainu. Ilposedeno 020 yeniwHux ma Hegoanux npakmuk piznux kpain (Imanii, Ipnandii,
Inoownesii, I'pysii, Cineanypy, Ecmonii), wo 3acmocogysanu nooamxosi amiicmii, oepeyisayiro, QickaibHy npozopicms, 60pomvoy
3 kopynyieto. OKpecieHo KAYo8y poib depicasu, OizHecy ma epomMadcbkocmi y npoyeci ne2anizayii ma oyiHeHo NO3UMUSHUL
enaue deminizayii Ha exoHomiyHuti pozeumox. Ocobaugy yeazy npuodileHo iHHO8AYIUHUM NIOX00AM, MAKUM AK GUKOPUCMAHHS
yupposux mexrnonoziu (b10Kyelin, enekmponte ypsaoyearnns, Big Data, 6e3e0migkosi po3paxyrku) ma MidicHapooHiti cnisnpayi. 3a
pe3yibmamamy aHanizy YKpaiHcokozo 00ceidy (nooamxoei amuicmii 2021-2023, Oepeeyasyisn, possumox "/ii"), euseneno
obmednceny eheKmusHiCmy OesaKUX MeXaHizMie uepes pazmeHmapHicme, HU3bKY 008ipy ma HeOOCKOHANICMb cYO080i cucmemu.
3anpononosano rkomniexcnuil nioxio onsa Vkpainu, wjo nOEOHye cucmemui pegopmu, nocuieny yu@posizayilo, 3miyHeHHs
Nnpasoso2o 3axucny ma NioBUeHHs NOOAMKOBOI KYIbmypu, 6aA3yI0UUCh HA KPAWUX MIHCHAPOOHUX NPAKIMUKAX.

Kniouoei cnosa: minvosa exonomixa, necanizayis 0isHecy, no0amko8a amuicmis, oepe2yisayis, 60pomvda 3 KOPYRYIceo,
yupposizayis, MixcHapoOHUll 00CBi0, eKOHOMIUHUL PO3GUMOK.
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This article examines the shadow economy as a global problem that negatively impacts public finances, distorts the
competitive environment, and hinders stable economic growth and effective social development in Ukraine. It's identified that the
primary factors contributing to the shadow economy are high tax burdens, complex regulations, corruption, and a low level of
trust in state institutions. The study aims to analyze international experience and economic mechanisms for legalizing shadow
business, subsequently developing well-founded recommendations for Ukraine.

The paper reviews successful and unsuccessful practices from various countries (Italy, Ireland, Indonesia, Georgia,
Singapore, Estonia) that have employed tax amnesties, deregulation, fiscal transparency, and anti-corruption measures. It outlines
the key roles of the state, business, and civil society in the legalization process and assesses the positive impact of de-shadowing
on economic development. Special attention is given to innovative approaches, such as the use of digital technologies (blockchain,
e-governance, Big Data, cashless payments) and international cooperation.

Based on an analysis of Ukraine's experience (tax amnesties 2021-2023, deregulation, "Diia" application development),
the study finds that some mechanisms have had limited effectiveness due to fragmentation, low trust, and an imperfect judicial
system. A comprehensive approach is proposed for Ukraine, combining systemic reforms, enhanced digitalization, strengthening
legal protection, and improving tax culture, drawing on best international practices.

Keywords: shadow economy, business legalization, tax amnesty, deregulation, anti-corruption, digitalization,
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IIOCTAHOBKA ITPOBJIEMH Y 3AT'AJIBHOMY BHI AT

TA IT 3B’A30K I3 BAXK/THBUMH HAYKOBHUMH YH ITIPAKTHYHHUMH 3ABJAHHAMHU

V¥ cyuacHOMY I100aj1i30BaHOMY CBITi TIHBOBA €KOHOMIKA 3QJIUIIAETHCS OJTHIEI0 3 HAUTOCTPIMIUX MPoOIieM,
IO MiPUBAE OCHOBU CTAJOTO CKOHOMIYHOTO PO3BHUTKY KpaiH, CIIOTBOPIOE KOHKYPEHTHE CEPEIOBHUINE Ta CYyTTEBO
3MeHIIye (hiHAHCOBI HAIXOIDKCHHS JO JCPKaBHUX OMOJUKeTiB. B yMoBaX IIBHAKHX TEXHONOTIYHMX 3MiH Ta
3pOCTa040i KOHKYPEHIIl, BIICYTHICTh MPO30PHX Ta JIETajJbHUX IMPABUI TPU Ui BChOrO Oi3HECY MPU3BOIUTH 0
nedopmarii pHHKIB, 3HIDKEHHS 1HBECTHIIIHOI MPUBAOIMBOCTI Ta MOCHICHHS COIiadbHOI HEpiBHOCTI. TpamumiiHi
MiIXOIM JIO PEryJIiOBaHHS Ta KOHTPOJK YacTO BUABISIOTHCS HEIOCTATHBO C(PEKTUBHUMH Ui 0OpOTHOM 3
0araTorpaHHUM Ta aaITHBHUM TiHHOBHM CEKTOPOM.

Jis yKpalHCBKHX MATPHEMCTB 1 JepKaBH 3arajioM, ImpobieMa TiHbOBOi eKOHOMiKH HaOyBae 0COOIMBOL
TOCTPOTH y 3B’S3KYy 3 HEOOXiTHICTIO BiTHOBJICHHS €KOHOMIKH MICNS KPWU3W Ta BilfHH, iHTerparii 1o rio0ambHUX
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€KOHOMIYHHUX JIQHIIOTIB Ta 3a0E3MEUYeHHS CTAJOr0 PO3BUTKY B YMOBax HEBH3HaueHOCTi. MacmrabHa TiHi3amis
MIPU3BOAMTH 10 BTPAT OFOKETHHUX AOXO/IB, sIKi MOTIK O OyTH CIipsIMOBaHi Ha BinOy10BY iH(YPaCTPYKTypH, COMIATbHI
nporpamMy Ta MiZBHIIEHHS 000opoHO3AaTHOCTI. [Ipobiemaruka mossirac B TOMy, 110 3Ha4HA YaCTHHA €KOHOMIYHOT
aKTHBHOCTI 3aJIMIIAETHCS 11032 ACP)KABHUM KOHTPOJIEM, IO YCKIanHIOe (hopMyBaHHS €PEKTUBHOI €KOHOMIYHOI
MOJIITUKH, BIPOBAKEHHS IHHOBAIIH Ta ONlepaTUBHE NPUHHATTS pillleHb. Y bOMY KOHTEKCTI Jieraji3aiisi TIHbOBOTO
0i3HeCY pO3MISAAETHCS SIK JIEBUHM MiIXiJ 0 PO3LIMPEHHS M0JIaTKOBOI 0a3u, MiIBUIICHHS IPO30POCTi Ta JIOBIpU 10
JICpXKABHUX IHCTHTYTIB, CTBOPCHHS PIBHUX YMOB JUIS BEJICHHS Oi3HECY Ta, 3pCIITOI0, 3a0C3MEYCHHST CKOHOMIYHOI
cTabUIFHOCTI Ta 3pOCTAHHSI.

AHAJII3 OCTAHHIX JOCII/KEHD I ITYBJIIKAIITH

[IpobnemaTrka TiHFOBOT EKOHOMIKH Ta MEXaHi3MiB ii Jeraizaii € mpeMeTOM YHUCICHHUX JAOCHTIPKEHb K
3apyOiKHUX, TaK 1 BITYM3HAHUX HayKoBHiB. Cepex 3apyODKHHX IOCHTITHHKIB, SKi 3pOOHMIM BaroMuid BHECOK Y
(opMyBaHHS TEOPETHYHOI Ta METOAOJIOTIYHOI OCHOBM BHBUYCHHS TiHBOBOTO CEKTOpY, AOUIIBHO BHITUTH D.
Inaiinepa, [. Encre, I'. Bekkepa, E. me Coro, I1. bxarsari, siki aHaxi3yBajai NpUYIUHH TiHi3aIlil, METOIH ii OI[IHKH Ta
e(eKTHUBHICTh pI3HUX MEXaHi3MiB JeTiHi3amii (BKIIOYAIOYM IIOJATKOBI aMHICTii, Aeperymsiiro, OOpoTeOy 3
Kopymui€eo). BaxnuBi mOCHipKeHHS MIOAO0 BIUIMBY IHCTUTYIIMHO{ SKOCTI Ta BEpPXOBEHCTBA IIpaBa Ha TiHBOBY
ekoHoMiky npoBoawu JI. Acemoriy, /1. Jl>korcon, /xx. PoGiHncon Ta iH.

Cepen yKpaiHChbKHUX HAYKOBIIB, SIKi MPUCBSITHIIA CBOT NPAIli TOCIKCHHIO TIHBOBOI €KOHOMIKH Ta IIISIXIB 11
OJIOJIAHHST B KOHTEKCTI HAIliOHAJIhHOI €KOHOMIKH, BAPTO Bi3HAUUTH TakuX, sk B. ['eenp, O. Amoma, b. KacHiok,
A. Tanpunncekuii, B. Jlementses, A. €pmomntenko, 1. Jlykinos, O. Cyxopykos, I. Uyrynos, 0. Baxan Ta inmi. xmi
po0OTH PO3KPUBAIOTH MaclITaOM TiHi3alil B YKpaiHi, il CTPYKTYpHI OCOOIMBOCTI, BIUTUB HAa €KOHOMIUHY O€3IeKy Ta
NPOIOHYIOTh LUISIXM JETiHi3amii 3 ypaxyBaHHSIM HalllOHAJBHHX pealid Ta MiDKXHApoIHOTro aocBigy. OcTaHHI
myOuTiKaIii 30cepe/KYIOTECS Ha aHai31 e(eKTUBHOCTI HEMOJaBHO BIIPOBAKCHIX MEXaHI3MiB JIeTalli3allii, TAKUX K
TIOZIATKOBI aMHICTii, Ta Ha poii nudposizarii y 60poTs0i 3 TIHLOBUM CEKTOPOM.

BHJIUIEHHA HEBHPIIIIEHHUX PAHIIIE YACTHH 3ATAJTbHOI ITPOBJIEMH,
KOTPUM IIPHCBAYYETBCA CTATTA

HesBaxkaroun Ha 3HaYHI HAYKOBIi Ta MPAKTHUYHI HANIPAIIOBaHHSA ¥ cepi 60poTHOM 3 TIHPOBOIO €KOHOMIKOTO,
3aNUIIAIOTECS HEBUPINICHI NHTAaHHA, SKi HOTPeOYIOTh MOTIMOJIEHOTO aHamily. 30KpeMa, Oararo iHimiaTHB 3
neramizamii, 0cobnMBo B YKpaiHi, 3iIITOBXYIOTECA 3 TPYAHOIIAMH IMIUIEMEHTAIlii Ta TOCATHEHHS JOBIOTPHUBAIIOTO
e(eKTy, 110 MOSCHIOETHCS HE JINIIE MPoOIeMaMH IOBIpY Ta KOPYIIIil, a i HeIOCTATHBOIO aaNTalli€l0 MKHAPOIHOTO
JIOCBiy 110 crienu(iYHUX HAaLllOHAIBHUX YMOB. ICHye HaranbHa noTpeda y BU3HAYCHHI KOHKPETHUX, €(DEKTUBHHUX Ta
IHHOBAI[ITHMX MEXaHI3MiB Jieraisaifii, ski O BIJIOBIJaJd CyYaCHHM BHKIMKaM, TaKUM sK IU(pOBI3aIis Ta
riobasizaisi, i MOTJIM 6 OyTH CHCTEMHO 1HTETrpOBaHi B yKpaTHChKY €KOHOMIYHY MOJITHKY.

DOPMYIIIOBAHHA IIUTEH CTATTI
Mertoro i€l CTaTTi € KOMIUIEKCHMH aHalli3 MDKHAapOIHOTO JIOCBIAYy Ta pPI3HOMAaHITHHX EKOHOMIYHHX
MEXaHi3MiB Jieranizamii TiHbOBOro Oi3HeCy, BKJIIOYAIOUM IHHOBALiiHI migxoau. Lle mo3BomuTH OOIpyHTYBaTH
MOXJIMBOCTI IX afamnTarmii Ta eQeKTHBHOTO BIPOBADKCHHS B YKpaiHi I IIiJBUINCHHS IIPO30POCTI €KOHOMIKH,
MOCHJICHHS 11 KOHKYPEHTOCIIPOMOXKHOCTI Ta 3a0€3IeYeHHs CTaJoro PO3BHUTKY.

BUKJIA/] OCHOBHOI'O MATEPIATY

TiHpoBa eKOHOMiKa € TI00aTBHOI0 MPOOJIEMOIO, IO MOCTIHHO MigpUBae Aep:kKaBHI (iHAHCH, CHOTBOPIOE
KOHKYPEHTHE CEpeIOBHUIIE, MEPEIIKOKAE CTA0LIFHOMY EKOHOMIYHOMY 3pOCTAaHHIO Ta €(EKTHBHOMY COILiaTbHOMY
po3BuTKy. B VYkpaini, He3Bakaroud Ha 3HAYHI 3yCWUIA Ta YMCIICHHI iHimiaTWBH, mpobieMa TIHBOBOTO CEKTOpPY
3aJIMIIAETHCSl HAJ3BUYANHO T'OCTPOIO, BUMAraloyd KOMIUIEKCHHX Ta CHUCTEMHHMX pilleHb. MeToro wiei crartTi €
peTeNbHUN aHai3 MDKHApPOIHOTO JOCBIAY Ta PI3HOMAHITHHX CKOHOMIUHHX MEXaHIi3MIB Jjeraiisaiii TiHbOBOTO
0i3HECy 3 MOJAIIBIIOK PO3POOKOI OOIPYHTOBAHMX PEKOMEHAIIN MO0 1X MOTEHIIHHOTO 3aCTOCYBAaHHS B YMOBax
VYxpainu. [ pocsrueHHs i€l MeTn HEOOXiAHO MpoaHaNi3yBaTH MDXHAPOJHHMN JOCBIJ Ta MEXaHI3MH Jerasizamii
TIHBOBOTO Oi3HECY, JETAIFHO PO3IJISIHYTH SIK YCIIIIHI, TaK 1 HeB/iaJli icTopii 60poTHOM 3 TIHBOBUM CEKTOPOM Yy Pi3HHX
KpaiHaX, BU3HAYUTH KJIIOYOBY pOJIb JIepKaBH, Oi3HECY Ta IPOMaJICBKOCT] Y IbOMY CKJIaJHOMY HPOILIEC] Jieramizarii.
BaxiBo TakoX OLIHWUTH NMPSMHHA Ta OMOCEPEIKOBAHWH BIUIMB JieTasi3allii Ha 3araJibHAil €eKOHOMIYHHI PO3BHUTOK
KpaiHH, TOCTIIUTH 1HHOBALIHHI MiAX0AN 10 Jierai3alii Ta, HacaMKiHelb, pO3pOONTH KOHKPETHI MPOMO3HUIIii 1010
e(peKTHBHOTO BUKOPUCTAHHS MI>KHAPOIHOTO JOCBIY B YKPATHCHKHX peaisx.

TiHBOBa EKOHOMIKa, IO OXOILTIOE He(OPMAaJIbHUH, HeJleralbHUN KpUMIHATBHUK CEKTOPH, € PE3yJIbTaToOM Mii
YHUCICHHNX (DAKTOpiB: BHCOKOIO MOJAaTKOBOTO HABAaHTAXEHHS, CKIAQTHOTO Ta OOTSDKIMBOTO PEryJIOBaHHS,
IIIpOKOMacmTabHOI KOpyMiii, HU3bKOTO PiBHA OBIPH 0 AP KaBHUX IHCTUTYTIB, BIACYTHOCTI HAJEKHOTO 3aXHUCTy
IIpaB BJIACHOCTI Ta HEJOCKOHAIOCTI Cy[IOBOi CHCTEMH. [i HACIIIKM € pyiHHIBHHUMH i JepiKaBH Ta CYCHiNbCTBA,
MMOYMHAIOYH BiJ BTPAT OIO/DKETY 1 3aKiHUYIOYHM TOTIpIIEHHSM COLIaNbHUX CTaHAapTiB. Jleramizamis TiHBOBOTO
0i3HECYy — IIe MPOIEC BHBEICHHS €KOHOMIYHOT MisUTBHOCTI 3 TiHI y MpPaBOBE IOJIE, 1[0 BHMAarae 3acTOCYBaHHS
PI3HOMAHITHUX MEXaHi3MiB: aJMiHICTPATHBHHX, €KOHOMIYHMX, NPaBOBUX Ta IHCTUTYyHidHMX. OuiHKa po3MipiB
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TiHPOBOI1 €KOHOMIKH € TIEPIIM KPOKOM JI0 po3poOKH e(heKTUBHUX CTpaTeriii 60pOoTHOH 3 HE0, & TECOPETHIHI MOJIENi
JIOTIOMAraroTh 3PO3YMITH B3a€MO3B’ I3KH MI>K YHHHAKAMH Ta HACJIIKAMH TiIHBOBOI JisITBHOCTI.

MixxHapoaHUiA T0CBi y 60pOTHOI 3 TIHBOBOK €KOHOMIKOIO CBIZYHMTH MPO PI3HOMAHITHICTh 3aCTOCOBYBaHUX
MexaHi3MiB. OJJHUM 3 HaWMOMIMPEHIINX € MOAATKOBI aMHICTII, 110 HAJAIOTh MOXJIHMBICTh CY0’€KTaM TiHBOBOTO
Oi3Hecy Jierajgi3yBaTH CBOI aKTHBH 3a CIPOIINCHOK MPOIEAYpOI0 Ta 31 CIUIATOK 3HIDKCHHMX IMOMAATKiB. Itais,
HaIpuKIIaj, He0JHOPa30BO BUKOpHUCcTOBYBasa Taki amHicTii y 2001-2002 ta 2009 pokax Jyisi IOBEpHEHHS KalliTary 3-
3a KOPJOHY, AEMOHCTPYIOUH 3HauHI 0OCATH ITOBEPHEHHUX KOILITIB, X04a i OTPHUMYIOUYH KPUTHYHI 3ayBasKE€HHS I10JI0
JIOBroctpokoBoro edexry. Ipmanmis y 1988 pomi mpoBena mmpokomacmiTabHy MOAATKOBY aMHICTiIO, sika Maja
MOMITHHI BIUIMB Ha IOJATKOBI HaaxoipkeHHS. [Hmowesis y 2016-2017 pokax 3miiicHWIA OAHY 3 HAHOLIBIINX
MOJJATKOBUX aMHICTIH y CBITi, 3aJICKJIapyBaBIIIH BEIIMIC3HI 00CATH aKTUBIB, IO CTAJIO IIKABAM KEHCOM Il BHBUCHHS
ycmixiB Ta ypokiB. OgHak e(h)eKTHBHICTH MOJATKOBUX aMHICTIH YacTO 3aJIe)KUTh BiJl TOAATBIINX CUCTEMHHUX pedopMm
Ta PiBHSA JIOBIPH 10 IEPKABH.

[HIIM BaYKITMBAM MEXaHI3MOM € JEPeTyJIAlis Ta CIpoIleHHs BeneHHs Oi3Hecy. I'pysis micis 2004 poky
TIPOBEJIa pagnuKanbHi peopMu, CIpSIMOBaHI Ha 3HIDKEHHS KOPYIILIi Ta 3HAYHE CIIPOIICHHS Oi3HEC-CepejOBUINa, 10
MPU3BEJIO 10 CTPIMKOTO 3pocTaHHs i mo3mmiil y pedtuary Doing Business. HoBa 3enanmis Takox € mpukiagoM
MOCTTITOBHOT TONITHKH AEPETyJAlii Ta PO3BHUTKY BUIBHOTO PHHKY, IO CHPHUSE 3MEHIICHHIO TIHBOBOTO CEKTOpY.
dickanbHa MOMITHKA T TMOJIITHKA MOJJATKOBOI MPO30POCTI TAKOXK BIIIrPaloTh KINIOYOBY poiib. CKaHJMHABCHKI KpaiHH,
taxi sik LIBewis, Janis Ta DinisHis, HE3Ba)KarOUU HA BUCOKI TOJIATKH, IEMOHCTPYIOTh BUCOKHUI PiBEHb M0JaTKOBOT
KyJIbTypu Ta e(eKTHBHE INoJaTKoBe anMiHicTpyBaHHs. CiHramyp, 31 CBOIMHM HHM3KMMH I10JIaTKaMH, IPO30POI0
MOZIATKOBOIO CHCTEMOIO Ta YKOPCTKMMH 3aX0JaMH TPOTH KOPYIILii, € SICKpaBUM IPUKIAJOM YCIIIIHOI CTpaTeril.
BopoTtrba 3 KopymIliero Ta 3MIHCHHS BEPXOBEHCTRA TpaBa € GyHIaMEeHTAILHUMH JJ1s Jieranisanii. EcTonis mocsria
3HAYHUX YCITiXiB 3aBASKM LU(POBi3aLil ep)KaBHUX IMOCIYT, MIHIMI3YI0UM KOHTAKTH I'POMAJIsH 3 YNHOBHHKAMHU Ta
TUM CaMHM 3MEHIIYIOYM MOJIMBOCTI jurd kopynuii. CIIIA 3acTOCOBYIOTh KOMIUIEKCHHH MiAxix Ko GopoTsOu 3
OpraHi30BaHOIO 3JI0YMHHICTIO Ta BiIMMBAaHHSM KOIITIB, [0 TAKOX CHPHSIE JieTai3arii.

Jocsin kpain JlatuHchkoi AMEpHKH, TakuXx sk Mekcuka Ta bpasuis, mokasye, 1o moaTkoBi aMHICTi1, X04a
i 4acTO BUKOPHCTOBYIOTHCS, HE 3aBXKIH JAIOTh JOBTOCTPOKOBHH €(EeKT uepe3 CIaOKiCTh IHCTUTYTIB Ta BHCOKHH
piBenp xopymii. Hatomicts kpainm CximHoi €Bpomm, 30kpema [Tonpma ta Yexis, micis mepexomy 0 PUHKOBOI
EeKOHOMIKH 30CepemIncs Ha Aeperyismii ta 0opoTsdi 3 kopymmiero. IliBnerna Kopes Bimoma cBoiM cyBopuM
MiAX0IOM J0 MOJATKOBOTO 3aKOHOAABCTBA Ta HEIIAAHOIO O0poThOO0 3 Kopymmieto. Cepen icTopiid ycmixy BapTo
Bugimutu ['pysito (pepopmu Caakammsini), Ectonito (3aBmsxu mudposizamii) ta CiHramyp (3aBAsku Mpo3opii
cucremi), e (akTOpH YCIHiXy BKIIOYANM KOMIUIEKCHMH MiJXiJ, MOJITHYHY BOJIIO Ta IOCIIIOBHICTE pedopm.
HaromicTh HeBaui y nesikux kpainax Jlaruncekoi Ameprku Ta AQpuky OyJiu 3yMOBIIEHI BIICYTHICTIO CUCTEMHOTO
MiIXO0Jly, XPOHIYHOIO HEJIOBIPOIO JI0 JIep)KaBU Ta BUCOKUM piBHEM Kopymuii. Posib aepkaBu y nporneci seranizauii €
MepIIoYeproBoro. BoHa monsrae y CTBOpEHHI YiTKOI, MPO30pOi Ta CTAaOUIBHOI 3aKOHOJAaBuOi 0a3u, OmTHMI3allii
MOJaTKOBOTO HABAaHTAXXEHHS Ta €(DEKTMBHOMY NOAATKOBOMY aAMiHICTpyBaHHI. KpUTHYHO Ba)JIMBUM € 3MillHEHHS
MPaBOOXOPOHHOI CHUCTEMH, OOPOTHOa 3 KOPYIIIIEI0, 3aXUCT NPaB BIACHOCTI Ta 3a0e3neueHHs] e()eKTHBHOI CYHI0BOI
cucremu. Jleperynsuisi, agMiHICTpaTHBHI pedOpMH Ta MOJANbIIMKA IHCTUTYLIHHHH PO3BUTOK € HEBIJ €MHHMH
KOMIIOHEHTaMH YCITIIHOI cTparerii. bi3Hec, cBO€l0 4Yeproro, IOBHHEH YCBIJIOMIJIIOBATH I€pEBard JeTalbHOI
JUSUTEHOCTI, TIPOSIBIIATH COLIaTbHY BiIIOBiAaIbHICTh, AaKTUBHO CITIBIIPAIIOBATH 3 IEPKABOKO Y po3polii pedopM Ta
PO3BHBATH CAMOPETYJIIOBAHHS Yepe3 €TUYHI KOJEKCH.

I'pomancekicTh Bifirpae pois KOHTpPOJIEPa, 3IIMCHIOIOYH MOHITOPHHI [isUIBHOCTI IEp>KaBHHUX OPTaHiB,
MiATPUMYIOYN aHTUKOPYTIIWHI 1HIIaTHBY Ta MiIBHUITYIOYH ITOAATKOBY KyJIbTypy. THCK TpOMaIChKOCTI Ha BIAAY Ta
aKTHUBHA YYaCTh Y TPOMAJICHKHX iHIMIaTHBAX TaKOXK € BaYKIIMBUMH.

Jleramizamnist TiIHBOBOTO Gi3HECY Mae Oe3mocepeHii MO3UTHBHAN BIUIMB HA €KOHOMIYHHUH PO3BUTOK KpaiHH.
Bona nmpu3BoauTh 10 3HAYHOTO 30iTBIICHHS MOJATKOBUX HAIXOKEHD Ta 3MIITHEHHS OO KETHOI CTabiIbHOCTI, 110
J03BoJIsiE (piHAHCYBATH COLalibHI TporpaMu Ta iHdpacTpykTypHi mpoektu. lle Takoxx chpusie MOKpaIIeHHIO
IHBECTHIIIHHOTO KIiMaTy, 3MEHINYIOUM PU3UKH JJIs1 IHBECTOPIB Ta MiJABUIIYIOYH JOBIpY 10 eKOHOMIkHU. Jleramizairis
cTuMyJroe 3poctaHHs BBII Ta exoHOMiuHE 3pOCTaHHs depe3 Mepepo3Nojiyl pecypciB 3 TIHBOBOTO B JieTaJIbHUN
CEKTOp, IO IiIBUIIYe TPOAYKTHBHICTh. BOHA TakoX CHpHs€E CTBOPEHHIO HOBHUX POOOYMX MICIh Ta MOKpPAIIECHHIO
YMOB mpani nuisixoMm ¢opmaizamii 3aifHATOCTI Ta 3aXUcTy IpaB mpauiBHHUKIB. KpiM Toro, seramizamisi Bene 110
3MEHILEHHS KOPYIMLIii Ta MiJBUIIEHHS IPO30POCTi, 3MILHIOIOYM BEPXOBEHCTBO IIPaBa, a TAKOXK MOKPAILy€e COlliajibHE
3a0e3MedeHHs Ta 3arajbHuil J0OpoOyT HacelneHHs Yepe3 30UIbIIeHHs (PiHAaHCYBaHHS IEHCIH, OXOPOHHM 3/10pOB’S Ta
OCBITH.

[HHOBaMWIHHI MiIXOAX IO JIeTali3alii BilirparoTh BCce OUTBIN 3HAYYINY POJib. BUKOpHCTaHHS TEXHOJOTIH Ta
IUQPOBUX I1HCTPYMEHTIB € KIIOYOBUM. bIIOKUEHH-TEXHONIOTIi MPOMOHYIOTH MOTEHINAN s 3a0e3ledeHHs
Oe3mpereIeHTHOl TPOo30pocTi PiHAHCOBUX OMeEparlliif, peecTparlii mpaB BIACHOCTI Ta peaiizallii CMapT-KOHTPAKTiB.
Enmextponne ypsmyBaHHS (e-governance), SK I YCHIIIHO peani3oBaHo B ECTOHII, O03BOJSIE€ CHPOCTUTH
aJMIiHICTPaTHUBHI IOCIYTH Ta MiHIMI3yBaTH JIOACEKAN (DaKTOp, SMEHIIIYI0UH KOpyIiiiHi pusnku. Benmki gani (Big
Data) ta mTyynuii iHTenekT (Al) MOXYTh BHKOPHCTOBYBAaTHCS IS aHaNi3y ()iHAHCOBMX IOTOKIB, BHSBICHHS
MiI03pUTNX OTNepaliii Ta MPOTHO3YBaHHS MOBEIIHKH Cy0’€KTiB eKOHOMIKH. EnexkTpoHHI riaTexi Ta 0e3roTiBKOBI
PO3paxyHKH 3HAYHO 3MEHILIYIOTh O0IT TOTIBKH, 10 YCKJIQJHIOE TIHBOBI omepallii, sk 1e crnocrepiraersest y CiHramypi
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Ta CKaHJWHABCHKMX KpaiHaX. PO3BHUTOK albTepHATUBHUX (DIHAHCOBHX CHUCTEM TAKOXK MOXKE CHPHUATH 3MEHIICHHIO
TiHBOBOI ekoHOMiku. Ile Bkmodyae mubposi BamoTH HeHTpadbHux OankiB (CBDC), siki MarTh MOTEHIHAN IS
3a0e3neueHHs OUIBLIOT MPO30pOCTi Ta KOHTPONIIO, a TakoXk KpayadauauHr ta P2P-kpeauryBanHs, 110 €
aNbTEepPHATUBHUMH JDKepellaMu (hiHaHCYBaHHS JUIs MaJioro Oi3Hecy, SKuil mparne BUWTH 3 TiHi. MikpodinaHcyBaHHs
TaKOXX MOXKe 3a0e3MeYrTH J0CTYI 10 (PiHAHCOBUX MOCHYT JUIS THX, XTO BUKIIOYEHHH 3 TpaauLiiHOT OaHKIBCHKOI
cucremu. CriBrpanst 3 MiXKHApPOJIHUMH OPraHi3allisiMU Ta MapTHEPAMH € )KUTTEBO BaKIHMBOIO JUIs OOMIHY JIOCBiZIOM
Ta OTPUMAaHHS MIITPUMKH Y Jyeramizauii. MikHaponuuii BamtotHuid Gonn (MB®), CeiroBuii 6ank, Opranizaris
€KOHOMIYHOTO cHiBpoOiTHHITBA Ta po3BUTKY (OCP) HapatoTh TexHiuHY nonomory ta pekomenanii. FATF (Financial
Action Task Force) BcraHOBIIIO€ MiXKHapOJHI CTaHAAPTH OOPOTHOM 3 BIIMUBAHHAM Tpolleii, a €Bponercskuii Coro3
HaJla€ JONOMOTY Y T'apMOHI3allil 3aKOHOJaBCTBA Ta JOCTYH 110 (oHAIB. J[BOCTOPOHHI yroau Ta CHIBIIPAIls TaKOX
CIIPUSIOTH OOMiHY iH(OpPMAIII€I0 Ta CIITHPHAM IIPOEKTaM.

VYxkpaiHa, 5K 1 6araTo iHIIX KpaiH, IIOCTIHHO CTUKAETHCS 3 IPOOIEMOIO TIHPOBOI EKOHOMIKH, MAaCIITa0H SKO1
€ 3HAYHUMH 1 BIDIMBAIOTH HA BCi cepu XUTTA. s 60poThOM 3 MM SBHIIEM Ta 3 METOIO JIeTalli3allii TIHbOBOTO
Oi3Hecy, B YKpaiHi po3poOISsUTHCS Ta peanizoByBaiuCs (3 pI3HHM CTYIIEHEM YCIIIIIHOCTi) NEKiThKa KIFOYOBUX
€KOHOMIYHUX MEXaHi3MiB:

1. Ilooamxosi amuicmii:

Hamauust MoxiauBocTi QismuHHM 0ocobaM (Ta IESIKHM KaTeropisM FOPUIAMYHKX) 3aJCKiIapyBaTH paHilie
NPUXOBaHI akTUBM (KOLITH, MaiHO, IiHHI Malepy TOLIO), 3 SIKUX He OyNM CIUIAueHi MOJAaTKH, Ta JIeraui3yBaTH ix,
CIUIATHMBIIM TPH 1IbOMY BIJHOCHO HHM3bKHMH OJHOpa3oBHil 30ip, 0€3 MOAabIIOi BiMOBIAILHOCTI 3a MOJATKOBI
NIPaBOIOPYILICHHS! MUHYJIMX TIE€PioJliB, B HAHOUIBII MacmTabHOMY IposiBi Oyio peantizoBano 3 1 BepecHst 2021 poky
no 1 6epesnst 2023 poxy. Bona nepenbauana pizHi craBky 300py 3aJ1€3KHO BiJ MiCIsl PO3MILIEHHSI aKTHUBIB Ta COCO0Y
ix mexnapyBanus (Bin 2,5% mo 9%). Ha xanb, pesynbraru mi€i aMHICTii BUSBHIMCS 3HAYHO CKPOMHILIMMHU, HIX
ouikyBanocs. 3a naHuMH Jlep>kaBHOT MOAATKOBOI Ciry»KOu, 3a Bech nepio]] OyJio 3aeKiIapoBaHo OJaM3bKo 6,2 Mipa
TPH aKTHUBIB, a BiIpaxyBaHHs 10 OI0KeTy CKiaiy 01m3bko 379,5 MiH rpH (10 ekBiBasieHTHO mpu6au3Ho 170 MitH
nonapis CIIA 3a kypcom Ha Toii yac). Lle menmre 1% Bix moyaTkoBuX o4ikyBaHb. Cepes OCHOBHUX NMPUYMH HU3BKOL
e(heKTUBHOCTI aMHICTii MOXKHA BUAUIMTH 3aralibHy HEIOBIpY JO JAEp)KaBH, Te, IO HE BCi aKTUBU MOXKHa OYJ0
JeTanizyBatu 0e3 MiATBEPIKECHHS PKEpes, a TaKOX BIACYTHICTH YITKOTO CHTHAITY, IO MiCTS aMHICTii MMOYHEeThCS
CHCTEMHA Ta HE3BOPOTHA 60poTHOa 3 HE3aIeKIapOBaHIMH aKTHBaMH. be3yMoBHO, BiifHa, 110 po3noyvanacs y JIIOTOMY
2022 poKy, TakoX BIDIMHYJIA HA TIPIOPUTETH Ta MOKIMBOCTI TPOMAISIH IIOI0 TOOPOBITBHOTO JeKIapyBaHHs.

2. [epeaynayis ma cnpowjents 6e0eHus OisHecy:

Le oauu 3 HAOLIBII TOCTITOBHUX Ta e(DeKTUBHUX HanpsMiB pedopM B YKpaiHi MPOTSIroM OCTaHHIX POKIB.
VYpsin ta BepxoBua Pana peryisipHO HpHIMalOTh PILlICHHS 100 CKaCyBaHHs ab0 CIIPOIIEHHS PI3HUX J03BOJIB Ta
TIOTOJKEHb.

Hanpuknan, aume y kBiTHi 2025 poky Kabiner MinicTpiB ckacyBaB noHasn 200 iHCTpyMEHTIB JIep>KaBHOTO
peryroBaHHs, OUIBIIICTD 3 SIKMX CTOCYBAIHCS c(ep OXOPOHH 3/10pOB’sl, CAHITAPHOTO KOHTPOJIIO, arpOIPOMHUCIIOBOTO
KOMIUIEKCY, OXOPOHHM IIpaili, TOpriii Ta OyaiBHUITBA. CTBOPIOIOTHCS Ta AIIOTH EJIEKTPOHHI PEECTPH Ta CEpBiCH
("His", enmekTpoHHI KaOiHETH IUIATHUKA TOAATKIB), IO MiHIMI3y€e JIOACHKUN ()aKTOp Ta CHPOIIYE B3aEMOIII0 3
nepkaBoro. byna crBopena MixBizomMua poOoya rpyma 3 Aeperydisiii, sika CUCTEMaTHYHO TIeperyisiiae perysTopHi
iHcTpymeHTH. Came ToMy Jleperyssimisi mMae 3HAUHMH NOTEHMIan Juis Jerajizamii Gi3Hecy B VYKpaiHi, OCKIJIBKH
3MEHIIIye CTUMYIHU Ui poOoTH "B TiHI" depe3 MEHII BUTPATH Yacy, PecypciB Ta KOpyMIiiHUX pu3uKiB. Lle Takox
CIIpUsiE TTOKPAIICHHIO IHBECTUIIIIHOTO KITiMaTy.

3. [lonimuxa nodamkogoi npo3opocmi ma onmumizayis no0amKo8oi cucmemis:

PecdopmyBaHHS MONATKOBOI CHCTEMH 3 METOIO ii CIpOIIEHHS, 3HIDKEHHS ITOJATKOBOTO HaBaHTa)KCHHS
(ocobmmBO Ha (OH[ OTUIATH TIPAIli), MiIBUIIEHHS TPO30POCTi TOAATKOBOTO aAMIHICTPYBaHH: Ta CTBOPEHHS YMOB IS
YeCcHOI KOHKYpEHIii B YKpaiHi XapaKTepHU3yeThCs AEKITbKOMA KIFOUOBHUMH ETaraMu.

[Mepexia Ha CIIPOLIEHY CHCTEMY OIOJATKYBaHHS JUIsl MAJIOTO Ta CEPEJHBOTr0 Oi3HeCy (€AMHUMN MMOJATOK) CTaB
OIHMM 3 BaXAJIUBHX MEXaHI3MIB, IO [JO3BOJISIE TMPAIfOBATH JIETAIBHO 3 BIIHOCHO HH3BKUM IOJATKOBHM
HABAHTAXKCHHSAM Ta MPOCTHM 00JikoM. Xoua BOHA il Mae CBOI HEJOJIIKA Ta Y4aCTO KPUTHKYETHCS, ajie¢ caMe BOHA
JIOTIOMOTJIa BUBECTH 3HAYHY KUIBKICTH MiKpO- Ta MaJloro 0i3Hecy 3 TiHi. 3MEHIICHHs CTaBKH €IMHOTO COLiaIbHOTO
BHecKy (€CB) 3 37% mo 22% y 2016 porri Mayio Ha METi CTUMYJIFOBATH JICTAJI3allii0 3apIUiaT Ta 3aiHATOCTI, X04a
MOBHICTIO mpoOieMy '"3aprulaT y KOHBepTax' HE BHUPIIIMIO. ABTOMAaru3alis IOJATKOBHX IIPOLECIB, 30KpeMa
CJICKTPOHHI KaOiHETH TUIATHWKIB TOJATKiB, aBTOMaTH30BaHA cucTeMa BimmkoxyBaHHs [1/IB, enekTpoHHI uyeku
(PPO/ITPO) Tako AOTIOMOTIH B IiJBHIIEHHI MPO30POCTi Ta 3MEHIIECHHI KOPYIIii B TOJaTKOBOMY a/IMiHICTpyBaHHI.

4. Bopomvba 3 kopynyicio ma 3MiyHeHHs BePXOBEHCMEA NPABA.:

BopoTtr0a 3 KopyTIIi€to Ta 3MIITHEHHSI BEpXOBEHCTBA MpaBa € ()yHIAMEHTAIbHUM iHCTPYMEHTOM JIeTai3amii
TiHFOBOTO Oi3HECY, aJpke CTBOPECHHS He3anexkHux aHtukopymmiaux opraniB (HABY, CAIL, BAKC) ta cucremsi
3MiHH y TIPaBOOXOPOHHIH 1 CyZOBi#l cucTemMax Oe3mocepeHbO BIUIMBAIOTH Ha AOBipy Oi3Hecy 1o nepxkasu. B Ykpaini
i MEXaHi3MH aKTHUBHO BIPOBAKYIOTHCS, BKIIOYAIOUM TIOCHJICHHA (iHAHCOBOTO MOHITOPHHTY, aie IXHS
e(heKTUBHICTD 3aJMINAETHCA [TOMIPHOIO Yepe3 JOBrOTPUBANICTh peOopM Ta BCE Ie BHCOKHH PiBEHb KOPYMIii, 110
CTPUMY€E MacoBHWi BHXij Oi3Hecy 3 TiHi. Jluie nociigoBHe 3a0e3neueHHs] HeBIIBOPOTHOCTI MOKAPaHHsI Ta TIOBHOTO
3aXHCTY MPaB BIACHOCTI JO3BOJIUTH L[LOMY IHCTPYMEHTY PO3KPUTH CBili IOTEHI[IaJ Y IeTiHi3allii eKOHOMIKH Y KpaiHH.
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5. Po36umox 6e320migkosux po3paxynKie ma yugposizayis:

P03BUTOK 0€3roTIBKOBUX PO3paxyHKIB Ta Iu(POBI3allis - 11e MOTYKHUAN IHCTPYMEHT Jieraji3aiii TIHbOBOrO
0i3HECy, OCKIJIBKH BiH 3HAYHO OOMEKYE MOKIMBOCTI [UIsS TOTIBKOBUX TIHBOBHX OTI€pAIlii Ta CIPOIILY€E B3AEMOIIIO 3
JIepKaBoi0. YKpaiHa IEMOHCTPY€E BHCOKY €(EeKTHBHICTh Y I[bOMY HANpsSMKY, CTaBIIHU JiJepoM y €Bpomi 3a piBHEM
MOIMPEHHS 0€3rOTIBKOBUX IUIATEXKIB Ta 3aB/SIKM PEBOJIIOLIIHOMY BIIPOBa/PKEHHIO 3acTOCYHKY "[list", sikuid 3HauHO
CHPOIILYE JepXKaBHi MOocayru i 6i3Hecy. [IpoekTr Ha KIITaNT e-pe3uIeHTCTBA I01aTKOBO NOCHIIIOIOTH 11eH BEKTOP,
CTBOPIOIOYM TPO30pE Ta 3pydHEe OHIaiH-cepenoBmiie. Lli nudposi iHIMIATHBY CHPHUSIOTh HE TITBKH BHBEICHHIO
0i3Hecy 3 TiHi, a i 3aralFHOMY IiJJBUIIEHHIO MTPO30POCTi Ta €(heKTUBHOCTI EKOHOMIKH.

BHCHOBKH 3 JJAHOI'O JJOCII/IZKEHHA
1 IIEPCIIEKTHBH I1OJA/IBIIINX Y IAHOMY HAIIPAMI

BinpmicTs i3 3a3HaUeHNX MEXaHi3MiB Oy po3po0JieHi Ta peanizoBaHi B YKpaiHi, mpoTe iXHs e()eKTUBHICT
4acTo € oOMexeHoro. Lle moB’s13aHo 3 KinbKoMa (hakTOpaMH:

* HEKOMIDICKCHICTh: MeXaHi3MH 9acTO BIPOBAKYIOTHCS (parMeHTapHO, O€3 HaJIeKHOI KOOPIUHAIIT MiXK
PI3HUMH TUTKaMH BIIAJX Ta IHCTHTYIISIMU;

* HU3bKa J0Bipa: Brucokuii piBeHp KOpymuii Ta HeCTaOUIBHICT MIPABOBOI CHCTEMH TiIPHUBAIOTH JOBIPY IO
JICpKaBHUX IHII[IATHB, Y TOMY YHCJIi 10 MOJaTKOBUX aMHICTIi;

* BiJICYTHICTh HEBIJJBOPOTHOCTI MOKapaHHsI: 3aJIUIIAETHCS podiieMa 3 epeKTUBHIM ITIOKapAHHSM 33 TIHBOBY
JUSUTBHICTB, 1110 3MEHIIYE CTUMYJIH JUIS BUXOJY 3 TiHi;

* HEJJOCTATHIH 3aXUCT MpaB BIacHOCTi: He3Baxkaroun Ha eBHI MOKpaIeHHs, PeHIEpPCTBO Ta HETOCKOHATICTh
CYJIOBOi CHCTEMH BCe III€ € CTPUMYIOUUMH (pakTopaMu JUIs TIOBHOT Jierasti3arii.

Jiist miiBUIIeHHS €eKTHBHOCTI IIMX MEXaHi3MiB B YKpaiHi HeoOXiTHHMIA O1TbII CUCTEMHUI Ta MOCIITOBHU
MiIXi, [0 BKJIIOYAE MOAAJIBLIY JIEpETYIALilo, MOCHICHHS 00pOTHOM 3 KOPYIII€, peasibHy CyIOBY pedopmy, a
TaKOX MOOYZOBY BHCOKOI ITOJATKOBOI KYJBTYPH Ta JOBIpH MiX JiepkaBoio Ta Oi3HecoM. Ham3BuualiHO BaXkITMBHH
KOMIDICKCHHH ITiIX1]I, 10 OXOIDTIOE HE JINIIIE TI0IaTKOBI aMHICTii, a ¥ cicTeMHi pepopMu B CyI0OBiH, PaBOOXOPOHHIN
Ta aHTHKOPYNLiHHIN cdepax. BakimBO MPOMOBXHUTH TONITHKY IEpEryiAlii Ta CIpPOLICHHS BeACHHS Oi3Hecy.
[Mupoxe BripoBapKeHHS THUPPOBi3aIlil — eIEKTPOHHOTO YpsITyBaHHs, IEKTPOHHUX IUIATEXiB Ta BUKOPUCTAHHS Big
Data — mae cratu npiopurerom. HeoOxigHO mocuimTi 00pOTEOY 3 KOPYIIIiEr0, 3a0e3Medyroun HEBiABOPOTHICTH
nokapaHHA. [y migBUIIeHHS AOBIpH A0 JepKaBH BAXXIUBO (GOPMYBATH CTAOUIBHY Ta NepeadadyBaHy eKOHOMIUHY
MOJMITHKY Ta 3a0e3NednTH HaIiMHWI 3aXHUCT mpaB BiacHOCTI. [ligBUIIEHHA MOJATKOBOI KYJIBTYPH 4epe3 OCBITHI
MporpamMy Ta Jiajor MiX Jep»aBolo Ta OI3HECOM € TAKOXK KPUTUYHUM. YKpaiHi BAPTO aKTHBHO BUBYATH YCIIIIHI
keiicu I'pysii, Ectonii Ta Cinramypy, agantyioo4u iX IOCBiA /O BJIACHHX peasid, a TaKoX aKTHBHO 3aJlydyaTd
MIDKHApOJIHUX MAapTHEPIB VIS i ATPUMKH Ta OOMiHY JOCBIZIOM.

Jleranizauisi TIHbOBOTO Oi3HECY € OaraTOrpaHHHM IPOLECOM, IO BHMara€ CUCTEMHOTO Ta KOMILIEKCHOTO
migxoxy. Mi>KHapoJHUH JOCBiA JEMOHCTPYE, IO YCHIX JOCATA€ThCS 3aBASKU MOETHAHHIO TOJATKOBUX CTHMYIIB,
JIeperyJIsLii, 3MIlHEHHsI TIPAaBOBUX IHCTUTYTIB, e(eKTHBHIH OOpOTHOI 3 KOPYIII€I0 Ta aKTHBHOMY BIIPOB/IKCHHIO
IHHOBAI[IITHUX TeXHOJIOTiH. Poib nepxasu, 6i3HECY Ta TPOMAJICHKOCTI € B3a€MOJIOTOBHIOIOYOIO Ta HEB1JI EMHOIO IS
JOCSITHeHHsI Oa’kaHMX pe3ybTaTiB. Brums neranizanii Ha eKOHOMIYHMI PO3BHUTOK € Oe33arepevHo MO3UTHBHUM, a/IKe
BiH cripusie 30UTBIICHHIO MTOJATKOBUX HAJXOJDKEHB, MOKPAIICHHIO iHBECTUIIMHOTO KiiMmary, 3poctanHio BBII ta
i JBHILCHHIO 100po0yTy HaceneHHs. s YkpaiHH, BUKOPUCTAHHS I[bOTO JOCBINY, aJaITOBAHOTO J0 HAIIOHAJIBHUX
YMOB, € KPHTHYHO BaKJIMBHM JJIsl TOOYIOBH IIPO30p0i, KOHKYPEHTOCTIPOMOXKHOI Ta cTabuIbHO1 ekoHOMiKH. [Tomambmri
JOCJIDKSHHS MOTIIH O 30CEPEIUTHCS Ha JeTaTbHOMY aHANi31 KOHKPETHHX MIIOTHUX MPOEKTIB 3 Jieraji3allii B Ykpaini
Ta OLIHI iIXHBOTO BIUIMBY HA MAaKPOEKOHOMIUHI IIOKA3HUKH.
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